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Bill Type and Number:   Ordinance 2013-252
Sponsor: Council President at the request of the Mayor:
Date of Introduction: April 23, 2013
Committee(s) of Reference: F; RCD
Date of Analysis: April 26, 2013
Type of Action: Appropriation
Bill Summary: The ordinance concerns a continuation grant.  The ordinance appropriates $1,246,020.67 in Neighborhood Stabilization Program (NSP) income received from loan repayments to provide funding for NSP administration and redevelopment activities, as initiated by B.T. 13-056; provides a carryover of funds from year to year until such funds are expended or lapse according to the originating State or Federal program grant.
Background Information: These particular loans are construction loans being repaid by developers who were selected from an RFP.  The loans were for redevelopment projects that included the construction or rehabilitation of infill housing or vacant lands within the program’s eligibility areas.  The eligibility areas for these particular redevelopment projects are zip codes 32206, 32208 & 32209.  Eligibility for the loans for developers and participants in the programs was on a first come, first served basis.
Policy Impact: Neighborhoods Department/Housing & Community Development Division
Fiscal Impact: The ordinance appropriates $1, 246,020.67 in NSP program income.
Analyst: Jackson

[image: image2.wmf]_975916892.unknown

